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FOR IMMEDIATE RELEASE
SOUTHERN COPPER CORPORATION DECLARES DIVIDEND

Phoenix, October 21, 2005 - Southern Copper Corporation (SCC) (NYSE and LSE:
PCU) announced today a quarterly dividend of $1.70 per share payable November

25, 2005, to shareholders of record at the close of business on November 10, 2005.

Southern Copper Corporation is one of the largest integrated copper
producers worldwide and holds the largest copper reserves of any listed company in
the world. We are a NYSE and Lima Stock Exchange (LSE) listed company of
which 75.1% ownership belongs to Grupo Mexico, a Mexican company listed on the
Mexican stock exchange. The balance 24.9% ownership forms part of the world’s
investment community. We operate mining units, metallurgical facilities and

exploration in Peru, Mexico and Chile.

PARA SU INMEDIATA PUBLICACION
SOUTHERN COPPER CORPORATION DECLARA DIVIDENDOS

Phoenix, 21 de octubre, 2005 - Southern Copper Corporation (NYSE y BVL: PCU)
(SCC), anuncié hoy el pago de un dividendo trimestral de US$1.70 dolares por
accion pagadero el 25 de noviembre del 2005 a los accionistas registrados al cierre

de las operaciones del 10 de noviembre del 2005.
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Somos uno de los mayores productores integrados de cobre y
tenemos las mayores reservas de cobre de cualquier compafiia listada en bolsa en
el mundo. SCC esta listada en las Bolsas de Nueva York y Lima, Peru. Los
accionistas de SCC ya sea directamente o través de subsidiarias son: Grupo
México (75.1%) y otros Accionistas Comunes (24.9%). Operamos minas Yy
complejos metalurgicos y llevamos a cabo actividades de exploracion en el Perq,
México y Chile.
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